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46 _ Notes

Accounting and
Valuation Methods
The annual financial statements were prepared according to the regulations set out in the Commercial Code and
of the Stock Corporation Act in connection with the German Accounting Regulations for Insurance Companies.

Assets
Intangible assets
The valuation of the intangible assets acquired (IT software) was performed at acquisition cost. They were depreciated linearly depreciated on a pro rata basis.

Investments
Shares in affiliated companies
The shares in affiliated companies were valued at acquisition cost or with the lower of cost or market principle according to Section 253 (3) German Commercial Code (HGB).
Participating interests
The investment shares were valued at acquisition cost or with the lower of cost or market principle according to
Section 253 (3) 3 German Commercial Code (HGB).
Other shares, units or shares in investment funds
The investment shares are valued according to Section 341 b (2) German Commercial Code (HGB) in connection
with Section 253 (3) German Commercial Code (HGB) according to the moderate lower of cost or market principle.
The fair value was estimated as the valuation standard for RheinLand-ABS Fund I.
The fair value was calculated by means of the so-called nominal value method based on the nominal values for the
securities contained in the Fund at maturity, unless credit rating-linked adjustments are to be made. In this context, other assets contained in the fund (e.g. cash/debt management) are taken into account with nominal values.
Possible impairments are monitored based on the traffic light system.
The requirement to reverse impairment losses according to Section 253 (5) German Commercial Code (HGB) was
fulfilled.
Other variable yield securities
The valuation was performed pursuant to Section 341b (2) German Commercial Code (HGB) in connection with
Section 253 (1) German Commercial Code (HGB) according to the strict lower of cost principle.
The requirement to reverse impairment losses according to Section 253 (5) German Commercial Code (HGB) was
fulfilled.
Bearer bonds and other fixed-income securities
As in the previous year, the company performed the valuation of the bearer bonds and other fixed-income securities according to Section 341 b (2) German Commercial Code (HGB) in connection with Section 253 (3) HGB according to the moderate lower of cost or market principle.
The requirement to reverse impairment losses according to Section 253 (5) German Commercial Code (HGB) was
fulfilled.
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Mortgages, land charges and annuities receivable
Mortgages, land charges and annuities receivable are valued pursuant to Section 341 c (3) German Commercial
Code (HGB) at continued acquisition costs. In doing so, valuation adjustments are made to a reasonable extent.
Other loans
The valuation of registered bonds, notes receivable and other loans in accordance with Section 341c (3) German
Commercial Code (HGB) is performed at valued at amortised acquisition costs. Where there are differences compared to the repayment amount (premium or discount) the effective interest method is applied for amortisation
over the term.
We have not made use of the option pursuant to Section 341c (1) German Commercial Code (HGB) to carry registered bonds at their nominal value.
Since we currently assume no default risk, there was no write-down in the financial year.

Other assets
Receivables from policyholders and intermediaries arising out of direct insurance operations, as well as reinsurance receivables from reinsurance business were carried at their nominal value, minus any valuation adjustments.
Individual write-downs were made in a sufficient amount in case non-recoverability was obvious. The general provision for doubtful debts for the general default risk is based on our experience.
The other receivables were valued at their nominal value.
The fixed assets were capitalised at their acquisition costs and linearly depreciated. Low-value assets with acquisition costs of less than €150 were fully depreciated in the year of acquisition. A compound item was formed for
assets between €150 and €1,000 was formed, depreciated as scheduled over five financial years.
Accrued interest and rent were recognised at their nominal values.
The inventories are valued at cost prices including value added tax.
The other assets were valued at acquisition costs minus value adjustments.
The other assets not individually stated were valued at their nominal amounts.

Deferred tax assets
According to Section 274 (1) German Commercial Code (HGB), there is the option to capitalise a relief resulting
in total from the determination of the deferred tax assets and liabilities in the balance sheet. RheinLand Versicherungs AG is an income taxable controlled company of RheinLand Holding AG.
Deferred taxes result from different valuations of balance sheet items in the commercial and tax balance sheet. As
the income tax consequences result due to different accounting under commercial and tax law by the controlling
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company, these valuation differences existing between the commercial and tax balance sheet as at 31 December
2014 will be taken into account at RheinLand Holding AG. RheinLand Versicherungs AG did not recognise any deferred taxes as at 31 December 2015.

Subordinated liabilities from asset allocation
In order to hedge the provision for employer-funded pension entitlements, the company has taken out pension
plan reinsurance policies for each employee. These insurance policies are pledged to the respective employee,
thus other creditors do not have access to them. According to Section 246 (2) German Commercial Code (HGB),
the fair value to be applied is offset against the underlying obligations. As the asset value of the pension plan reinsurance exceeds the underlying obligation, it is shown in the balance sheet as subordinated liabilities from asset
allocation. The fair value to be applied to the covered funds corresponds to the book value. The acquisition costs
according to Section 255 (1) German Commercial Code (HGB) and the fair values to be applied to the offset assets
according to Section 255 (4) German Commercial Code (HGB) are a total of €214 K. The settlement amount of the
offset liabilities is €154 K in accordance with Section 253 (1) 2 German Commercial Code (HGB). This results in a
net asset position in the amount of €68 K.

Liabilities
Technical provisions
The unearned premiums of the direct insurance operations were generally determined according to the 1/360
system from the entered premiums. Shares of the reinsurers were calculated taking into account the corresponding reinsurance agreements in relation of reinsurance premium to gross premium. Flat rates were applied to assumed insurance business based on the average of the previous insurers' assignments, to the extent that the
previous insurers' instructions were not available. The determination of the unearned premium amounts was performed according to decree by the Minister of Finance of 30 April 1974. To determine the unearned premiums for
guarantee insurance and payment protection insurance, a general cost deduction in the amount of the entire paid
commissions was applied, which fully takes into account the commissions accrued at the time of the policy was
concluded, using the (no longer applicable) state decree dated 30 April 1974.
The provisions for life insurance in the assumed reinsurance were generally recognised in the balance sheet according to the instructions of the assignors. The premium cover provision for casualty insurance policies was determined according to actuarial principles and the business plan.
The provisions for claims of the direct operations not yet settled were determined according to the individual
claims provisions for outstanding claims as at 31 December 2015.
A provision was made for IBNR claims on the balance sheet date. The calculation for each claims year was based
on the average claims expenditures and the number of the subsequently notified claims to be expected on the basis of the experience of past years.
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The actuarial reserve for annuities was calculated according to the actuarial assumptions in the business plan.
Provisions were made for claims adjustment expenditures according to the coordinated state decree dated 2 February 1973.
The shares of reinsurers were taken into account according to the individual reinsurance contracts. We established
the claims provision for reinsurance business according to the available assignments of previous underwriters,
whereby estimates were made in cases where no information was available. The reinsurers' shares were determined according to the contractual obligations.
The calculation of the equalisation provision was performed according to Section 29 German Accounting Regulations for Insurance Companies (RechVersV) and the relevant notes.
The provision for unearned premiums from dormant motor insurance policies was determined based on individual
contracts. In calculating the provision for contract cancellation, the default rates for the dunning status and outstanding accounts were used as a guide.
The other actuarial provisions correspond to the assignments of our cedents in accordance with the contractual
agreements.
To keep currency risks as low as possible, the actuarial obligations in the main currencies were covered with funds
denominated in the same currency wherever possible. Amounts in foreign currencies were converted at the mean
exchange rate on the balance sheet date.

Other Liabilities
The deposits and reinsurance payables, payables from direct insurance business towards policyholders and insurance intermediaries and other miscellaneous liabilities have been recognised at the settlement amount.
In addition to the current trends, future developments, along with trends and fluctuation in salary growth of 2.0%
were taken into account in calculating the provision for anniversary bonuses. Discounting was performed at the
average interest rate of the past seven years published by the Bundesbank according to the German Regulation
on Discounting of Provisions (RückAbzinsVO) in the amount of 3.94% with an assumed remaining term of 15 years
according to Section 2 (2) German Commercial Code (HGB).
All other provisions were valued at their repayment amount at the level of the anticipated requirement. Provisions
with a remaining term of more than one year were also discounted at the average market rate of the past seven
years according to their remaining maturity.
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Explanatory notes on
Balance sheet
Assets

Development of the assets A.I., B. I. and II. in the financial year of 2015.
Assets

Balance-sheet
values
Previous year
RV

Balance-sheet
values
Previous year
RM

Additions

Disposals

T€

T€

T€

T€

5,653

0

2,663

0

1,431

0

0

0

0

0

0

0

3. Participations

1,101

0

0

0

Total B.I

2,532

0

0

0

1.	Shares, units or shares in investment funds and
other non-fixed income securities

11,649

0

2.	Bearer bonds and other fixed-interest securities

202,152

A. Intangible assets
Purchased concessions, industrial and similar rights
and assets and licenses in such rights and assets as
well as licenses to such rights and assets
B. I. Investments in affiliated companies and
participations
1. Shares in affiliated companies
2. Loans to affiliated companies

II. Other investments

3.	Mortgages, land charges and annuities
receivable

805

0

496

343

21,745

35,404

0

166

4. Other loans
a) Registered notes
b) Notes receivable and loans
c) Other loans

0

0

8,502

0

25,000

17,551

501

0

0

1

5. Deposits at banks

43,818

0

0

19,376

6. Other investments

21

0

0

0

408,297

0

47,241

81,343

416,482

0

49,904

81,342

Total B.II
total

35,006
114,345
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Assets

Reallocations

Write-ups

Write-downs

Balance-sheet
values
Financial
year

T€

T€

T€

T€

0

0

2,198

6,118

1. Shares in affiliated companies

0

0

0

1,431

2. Loans to affiliated companies

0

0

0

0

3. Participations

0

0

0

1,101

Total B.I

0

0

0

2,532

1.	Shares, units or shares in investment funds and
other non-fixed income securities

0

0

0

11,802

2.	Bearer bonds and other fixed-interest securities

0

0

0

188,493

3.	Mortgages, land charges and annuities
receivable

0

0

0

639

a) Registered notes

0

0

0

26,504

b) Notes receivable and loans

0

0

0

121,794

A. Intangible assets
Purchased concessions, industrial and similar rights
and assets and licenses in such rights and assets as
well as licenses to such rights and assets
B. I. Investments in affiliated companies and
participations

II. Other investments

4. Other loans

total

c) Other loans

0

0

0

500

5. Deposits at banks

0

0

0

24,443

6. Other investments

0

0

0

21

Total B.II

0

0

0

374,196

0

0

2,198

382,846

The company exercised the option of Section 341b (2) 1 German Commercial Code (HGB) to allocate investment shares at the book value of
€10.1 million as well as fixed-income securities at the book value of €188.5 million to its fixed assets. The fair values are €10.1 million and
€194.4 million.
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Information about the investments shown in the balance sheet at acquisition costs with hidden charges
Other shares, units or shares in investment funds and other variable yield securities:
The book value of the investments for which write-downs were averted is €10.1 million on 31 December 2015, the fair value amounts to €10.1
million.
The investment goal for the investment shares is to generate long-term stable income. The dividend payments were €236 K.
Bearer bonds and other fixed-income securities:
The book value of the investments for which write-downs were averted is €10.3 million on 31 December 2015, the fair value amounts to €10.1
million. The company currently does not anticipate any permanent impairment and has not made any respective write-downs pursuant to Section 253 (3) German Commercial Code (HGB).
The determination of the fair values is based on risk surcharges that are characterised by the current capital market situation.

Fair values of the assets B. I. to II. in the financial year of 2015
Assets

Balance-sheet
values
Financial year

Hidden
burdens

Hidden
reserves

Fair values
Financial year

T€

T€

T€

T€

1,431

0

0

1,431

0

0

0

0

3. Participations

1,101

0

0

1,101

Total B.I

2,532

0

0

2,532

B. I. Investments in affiliated companies and
participations
1. Shares in affiliated companies
2. Loans to affiliated companies

B. II. Other investments
1.	Shares, units or shares in investment funds and
other non-fixed income securities

11,802

85

270

11,987

2.	Bearer bonds and other fixed-income securities

188,493

138

6,024

194,379

639

0

20

659

3.	Mortgages, land charges and annuities
receivable
4. Other loans
a) Registered notes
b) Notes receivable and loans
c) Other loans

0

1,592

28,096

69

3,843

125,568

500

0

22

522

5. Deposits at banks

24,443

0

0

24,443

6. Other investments

21

0

0

21

374,196

292

11,771

385,675

376,727

292

11,771

388,207

Total B.II
total

26,504
121,794
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Details regarding the fair value determination of all investments
Investments in affiliated companies and participating interests:
For the fair values of the shares in affiliated companies and participating interests, the nominal value of the capital and/or the acquisition
costs are taken as a basis.
Other shares, units or shares in investment funds and other variable yield securities:
The fair values are determined by means of the market prices and/or the redemption prices on the balance sheet date.
The fair value of the ABS Fund is determined indicatively by the capital management company.
Bearer bonds and other fixed-income securities:
The fair values of the bearer bonds and other fixed-income securities are determined by means of the exchange rates on the balance sheet
date.
The fair values of the ABS securities in the direct portfolio are determined indicatively by the capital management company.
Mortgages, land charges and annuities receivable:
The fair value was determined by means of individual title risk-adjusted-yield curves that were adjusted for 2015 according to the spread
development.
Other loans:
The fair value of the other loans is calculated by means of risk-adjusted yield curves for individual securities which were adjusted for 2015 according to the spread development.
Deposits at banks:
The fair value of deposits at banks is calculated on the basis of the nominal value as deposits at banks are overnight money and/or fixed-term
deposits with a very short remaining maturity that may be terminated on a daily basis.
Other investments:
The fair values are determined on the basis of the acquisition costs.

Information concerning the investment fund assets according to Section 285 No. 26
German Commercial Code (HGB).
Book value
31 December
2011

Fair value
31 December
2011

Valuation
reserves

Dividend distribution
2015

€

€

€

€

10,148,512.40

10,063,702.97

-84,809.43

235,911.48

0.00

0.00

0.00

0.00

10,148,512.40

10,063,702.97

-84,809.43

235,911.48

AIF special fund
ABS I
ABS II (dissolved 2014)
total

The investment goal is always to generate long-term stable income. The withdrawal of the shares is possible at
any time. The capital management companies are obliged to redeem shares at the applicable redemption price
for the fund's account.
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List of the share property as at 31 December 2015 according to Section 285 No. 11
German Commercial Code (HGB).

Interest in
share capital

Result of the last
financial year
31 December 2015

Equity of the respective
company
31 December 2015

%

€

€

Domestic
RheinLand FinanzService GmbH, Neuss

25 direct

240.97

-1,298,560.50

Credit Life International Services GmbH, Neuss

100 direct

-4,962.29

20,688.66

RheinLand Betriebsrestaurant GmbH, Neuss

100 direct

-1,018.15

23,981.85

100 direct

121,735.49

10,089,292.33

Foreign
Rheinland Groep Nederland B.V., Amsterdam

The protective clause according to Section 286 (1) No. 2 German Commercial Code (HGB) was invoked.

Other receivables
2015
to
affiliated companies

2014

€

€

0.00

0.00

non-affiliated companies

900,758.51

874,636.07

total

900,758.51

874,636.07

2015

2014

Other receivables

Receivables from affiliated companies

€

€

14,138,370.98

8,747,077.35

Tax refund claims

0.00

0.00

interest receivable due

0.00

47,950.48

other

3,631,133.16

2,721,124.35

total

17,769,504.14

11,516,152.18

2015

2014

Fixed assets and inventories

Operating and business equipment
Inventories
total

€

€

5,804,797.00

5,874,360.15

44,312.21

57,373.66

5,849,109.21

5,931,733.81

For insolvency hedging of the semi-retirement obligations, investment funds in the amount of €850 K were assigned to the employees.
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Liabilities
Subscribed capital
The share capital as at 31 December 2015 amounts to €39,304,192.00 and is divided into 767,660 no-par shares.
RheinLand Versicherungs AG increased its share capital to carry out the mergers. This increase occurred due to
the issue of 97,660 new registered shares in the amount of €5,000,192.00 without additional payment. RheinLand
Holding Aktiengesellschaft, Neuss, holds 100% of our company's share capital.

Technical gross provisions
total

General accident
Automobile accident

for outstanding claims:

2015

2014

2015

€

€

€

2014
€

14,442,879.01

13,177,303.62

12,582,754.71

11,779,359.62

1,838.06

2,445.15

0.00

0.00

Accident overall

14,444,717.07

13,179,748.77

12,582,754.71

11,779,359.62

Liability

13,130,356.97

14,662,179.29

10,700,732.63

11,721,543.29

Motor vehicle liability

71,288,934.25

84,733,987.94

86,568,488.07

68,169,653.49

Other motor vehicle

8,457,357.58

6,387,564.00

5,110,169.24

4,686,730.80

Total motor vehicle

93,191,345.52

92,956,052.07

73,279,822.73

75,975,665.05

Fire

2,256,138.78

1,396,208.27

1,897,820.24

683,623.27

Comprehensive householder

6,054,143.88

5,709,500.75

1,567,264.62

1,720,585.75

Comprehensive homeowner

4,123,277.01

11,331,826.83

2,847,029.41

5,948,575.83

miscellaneous property

4,927,382.37

4,117,482.12

1,532,052.57

1,321,294.12

17,360,942.04

22,555,017.97

7,844,166.84

9,674,078.97

Fire and property overall
Transport / Aviation

33,571.55

455,663.78

13,710.87

71,777.78

miscellaneous

102,777,923.12

122,273,905.96

23,921,959.12

26,702,047.95

Total direct business

240,938,856.27

266,082,567.84

128,343,146.90

135,924,472.66

Assumed reinsurance business

116,603,236.02

174,630,607.02

24,829,097.46

47,892,639.26

total

357,542,092.29

440,713,174.86

153,172,244.36

183,817,111.92
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Equalisation provision and similar provisions
2015
Accident
Liability
Motor vehicle liability

2014

€

€

49,286.00

451,228.00

0.00

724,484.00

15,130,849.00

13,946,106.00

Other motor vehicle

2,349,308.00

855,479.00

Total motor vehicle

17,480,157.00

14,801,585.00

Fire
Comprehensive householder
Comprehensive homeowner

0.00

364,393.00

2,727,919.00

2,306,494.00

676,217.00

1,863,499.00

miscellaneous property

2,675,774.00

2,149,073.00

Fire and property overall

6,079,910.00

6,683,459.00

Transport / Aviation
miscellaneous
Total direct business
Assumed reinsurance business
total

0.00

365,830.00

427,734.00

412,567.00

24,037,087.00

23,439,153.00

0.00

0.00

24,037,087.00

23,439,153.00

2015

2014

Other provisions

Human Resources
Commissions and payments similar to commission
other provisions
total

€

€

10,041,981.00

10,041,981.00

323,150.00

323,150.00

1,294,182.62

1,448,604.70

11,659,313.62

11,813,735.70
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Accounts receivable / payable from reinsurance operations
Receivables
towards
affiliated companies

Liabilities

2015

2014

2015

€

€

€

2014
€

0.00

0.00

0.00

0.00

non-affiliated companies

4,005,708.14

11,755,841.51

5,665,629.98

7,951,269.67

total

4,005,708.14

11,755,841.51

5,665,629.98

7,951,269.67

2015

2014

Other Liabilities
€

€

10,672,550.83

116,251.56

non-cashed cheques

1,093,409.36

1,258,712.35

Taxes still to be paid

2,721,224.82

2,993,824.82

towards affiliated companies

Trade accounts payable

179,419.19

461,215.21

other

5,531,401.83

2,407,578.10

total

20,198,006.03

7,121,330.48

Other liabilities completely involve obligations with a remaining maturity of less than one year.
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Explanatory notes on the profit and loss account

Gross premiums written
2015
General accident
Automobile accident

2014

€

€

11,239,321.64

9,121,117.35

72,738.27

75,808.05

Accident overall

11,312,059.91

9,196,925.40

Liability

12,967,883.44

12,831,584.72

Motor vehicle liability

36,131,829.95

35,410,276.65

Other motor vehicle

27,596,594.99

25,804,000.74

Total motor vehicle

63,728,424.94

61,214,277.39

Fire

2,311,200.79

2,295,431.52

Comprehensive householder

8,823,516.42

8,468,121.79

Comprehensive homeowner

1,373,748.16

19,090,662.46

miscellaneous property
Fire and property overall
Transport / Aviation
miscellaneous
Total direct business
Assumed reinsurance business
total

5,189,804.21

5,041,275.18

17,698,269.58

34,895,490.95

121,544.00

122,613.43

68,576,902.29

100,355,333.54

174,405,084.16

218,616,225.43

8,212,377.80

95,374,096.52

182,617,461.96

313,990,321.95
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Earned premiums
Gross

General accident
Automobile accident

Net

2015

2014

2015

€

€

€

2014
€

10,375,469.34

9,116,218.35

10,213,294.15

8,616,595.67

72,998.07

76,120.05

58,182.60

59,308.69

Accident overall

10,448,467.41

9,192,338.40

10,271,476.75

8,675,904.36

Liability

12,751,475.10

12,850,605.72

12,595,143.01

12,696,067.05

Motor vehicle liability

36,013,791.30

35,336,156.65

27,583,354.20

26,670,693.26

Other motor vehicle

27,449,566.80

25,706,043.74

21,577,410.84

20,103,109.27

Total motor vehicle

63,463,358.10

61,042,200.39

49,160,765.04

46,773,802.53

Fire

2,300,423.25

2,291,376.52

1,044,495.66

736,092.22

Comprehensive householder

8,746,457.16

8,488,566.79

8,734,929.87

8,416,156.14

Comprehensive homeowner

4,245,511.56

18,884,128.46

1,737,570.97

5,441,523.29

miscellaneous property

5,116,469.41

5,032,083.18

4,330,366.16

4,153,779.13

20,408,861.38

34,696,154.95

15,847,362.66

18,747,550.78

Fire and property overall
Transport / Aviation
miscellaneous
Total direct business
Assumed reinsurance business
total

119,668.32

122,753.43

119,668.32

122,753.43

85,306,970.29

110,782,687.20

48,936,758.98

54,856,028.82

192,498,800.60

228,686,740.09

136,931,174.76

141,872,106.97

14,891,837.04

79,186,249.36

14,882,043.97

59,932,516.78

207,390,637.64

307,872,989.45

151,813,218.73

201,804,623.75
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Gross costs
for insurance claims

General accident
Automobile accident

for insurance operations

2015

2014

2015

€

€

€

2014
€

5,016,395.83

6,416,911.98

5,453,486.59

4,609,666.27

0.00

11,066.06

20,338.44

21,008.60

Accident overall

5,016,395.83

6,427,978.04

5,473,825.03

4,630,674.87

Liability

4,458,685.70

3,824,102.18

5,366,313.08

5,762,512.23

Motor vehicle liability

27,093,439.55

24,391,963.83

5,211,832.66

6,112,954.15

Other motor vehicle

22,618,736.05

22,629,616.66

4,806,757.64

5,306,944.48

Total motor vehicle

49,712,175.60

47,021,580.49

10,018,590.30

11,419,898.63

Fire

2,567,404.30

599,827.45

1,089,147.56

1,198,127.35

Comprehensive householder

4,160,024.54

4,768,221.86

3,848,206.95

4,116,739.81

Comprehensive homeowner

4,967,360.88

14,743,446.42

1,950,631.87

7,533,449.64

miscellaneous property

3,572,896.35

3,078,651.83

2,023,243.99

2,497,055.87

15,267,686.07

23,190,147.56

8,911,230.37

15,345,372.67

Fire and property overall
Transport / Aviation

25,274.77

5,762.23

60,883.96

61,662.26

miscellaneous

11,662,673.20

16,209,213.22

54,593,373.61

69,519,958.33

Total direct business

86,142,891.17

96,678,783.72

84,424,216.35

106,740,078.99

Assumed reinsurance business

20,114,740.85

44,055,726.21

11,481,673.56

17,506,094.43

106,257,632.02

140,734,509.93

95,905,889.91

124,246,173.42

total

From the gross costs, the following is attributed to insurance operations
2015

2014

€

€

Acquisition costs

46,320,230.82

60,016,897.72

Administrative expenses

49,585,659.09

64,229,275.70

total

95,905,889.91

124,246,173.42
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Technical account results
Net reinsurance

General accident
Automobile accident

balance

2015

2014

2015

€

€

€

2014
€

203,720.36

35,651.49

185,076.75

336,824.88

8,994.74

8,638.01

43,942.71

35,444.46

Accident overall

212,715.10

44,289.50

229,019.46

372,269.34

Liability

290,205.71

205,762.95

3,405,307.05

3,784,648.19

2,178,715.42

2,202,205.67

435,121.00

2,079,937.41

809,911.59

-53,873.05

-2,284,065.87

-2,982,159.33

2,988,627.01

2,148,332.62

-1,848,944.87

-902,221.92

Motor vehicle liability
Other motor vehicle
Total motor vehicle
Fire
Comprehensive householder

-785,225.54

-162,164.25

43,882.84

-521,190.36

Comprehensive homeowner

-1,737,954.55

-4,149,298.93

miscellaneous property

-1,316,161.64

-1,978,080.14

-3,795,458.89

-6,810,733.68

Fire and property overall
Transport / Aviation

410,122.37

1,383,046.69

0.00

0.00

399,832.87

49,332.11

miscellaneous

10,514,117.60

11,874,371.02

8,816,095.42

13,100,684.68

Total direct business

14,415,787.79

15,655,802.78

7,205,851.04

9,593,978.72

76,233.26

-8,098,378.91

11,081,327.97

-5,222,290.20

14,492,021.05

7,557,423.87

18,287,179.01

4,371,688.52

Assumed reinsurance business
total
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Commissions and other remunerations of the intermediaries, personnel costs

1.	Commissions of all kinds for intermediaries within the meaning of Section 92 German
Commercial Code (HGB) for direct insurance operations
2. Other remuneration for intermediaries within the meaning of Section 92 German
Commercial Code (HGB)

2015

2014

T€

T€

50,790

72,702

3,550

5,267

48,526

48,846

4. Social contributions and costs for support

7,809

7,784

5. Costs for old-age pension

2,347

592

113,022

135,191

3. Wages and salaries

total

Information pursuant to Section 10 (5) German Commercial Code (HGB)
The interest costs include costs arising from the addition of accrued interest to the anniversary provision on 31
December 2015 in the amount of €92 K. Foreign exchange earnings in the amount of €189 K were stated under
other income. They are offset by exchange rate losses under the other expenditures in the amount of €155 K.

Number of the at least one-year insurance contracts of the direct insurance business
2015
General accident
Automobile accident

2014

Unit

Unit

75,949

57,320

2,446

1,629

78,395

58,949

Liability

102,838

94,285

Motor vehicle liability

138,617

132,985

Other motor vehicle

105,130

106,589

Total motor vehicle

243,747

239,574

Accident overall

Fire

4,176

3,906

Comprehensive householder

67,282

62,625

Comprehensive homeowner

40,860

40,748

miscellaneous property

11,459

13,035

123,777

120,314

Fire and property overall
Transport / Aviation
miscellaneous
total

244

260

4,032

9,265

553,033

522,647
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Miscellaneous
Staff
At the end of the financial year, RheinLand Versicherungs AG employed 781 persons in inside staff and 59 employees in its field sales force (total: 849 employees; 872 in the previous year). The number of trainees included in that
number is 55 persons (previous year: 44 persons).
With respect to personnel costs for the financial year, please refer to the details on commissions and other remuneration of the insurance intermediaries and personnel expenditures on page 62.
The Executive Board and Supervisory Board members are listed by name on pages 8 and 9. No further compensation was paid for duties at affiliated companies. €392 K have been paid out to former members of the Executive
Board or their surviving dependents. The remuneration for the Supervisory Board was paid by RheinLand Holding
AG. The company has not incurred any direct costs for the Supervisory Board.
There are provisions in the amount of €5.3 million for current pensions and pension entitlements that are included
in the balance sheet of RheinLand Holding AG.

Contingent liabilities
The following declaration is issued in accordance with existing regulations:
"The company neither owns own shares nor has it purchased such shares. Warranty agreements: Due to our membership in Verkehrsopferhilfe e.V. (an association for the assistance of traffic accident victims), we are obliged to
provide this association with the funds necessary to the pursue of its objectives at a level commensurate with our
share in the premium revenue that member companies have achieved from direct motor third-party liability insurance in the calendar year before last. The annual funding is limited to 0.5% of premium income.
A letter of subordination was issued to a subsidiary for current and future receivables; furthermore, the company
agreed to cover any potential losses.
The pension and early retirement commitments were transferred in 1993, the partial retirement obligations in
1997, to RheinLand Holding AG. RheinLand Versicherungs AG remains liable in joint cooperation with RheinLand
Holding AG for the fulfilment of pension obligations. A financial obligation in the amount of €21.5 million remained
on the balance sheet date. For insolvency hedging of the semi-retirement obligations, investment funds in the
amount of €0.8 million were assigned to the employees.
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Further Information
The details on the group companies and on the outsourced functions and joint facilities are presented in the management report under the item Relationships to Affiliated Companies on page 32.

Details of shareholders
The investment Management Company Cornel Werhahn GbR, Neuss, has us merely informed us as a precaution in
the event that it should assume company status as defined by property Section 20 Joint Stock Company At (AktG),
it announced that it indirectly holds a majority stake in the company. Furthermore, Verena Countess Huyn, Neuss, Dr. Ludwig Baum, Munich, and Heinrich Straaten, Königswinter, merely as a precaution in case they assume
company status as defined in Section 20 Joint Stock Company Act and the participating interests they hold should
qualify as dependent companies according to the principles of multiple parents, informed us that they indirectly
own a majority stake in the company.
Pursuant to Section 285 No. 17 German Commercial Code (HGB), information about the total auditor's fee is provided with exempting effect in the consolidated financial statements of RheinLand Holding AG, Neuss.
RheinLand Versicherungs AG is included in the consolidated financial statements of RheinLand Holding AG, Neuss,
which is published in the electronic Federal Gazette.
Neuss, 19 April 2016

The Executive Board

Christoph Buchbender

Dr. Lothar Horbach

Udo Klanten

Andreas Schwarz
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Audit Report of the Statutory Auditor
We have audited the annual financial statements – comprising the balance sheet, the profit and loss account
and the notes to the financial statements – taking into consideration the bookkeeping system and the management report of RheinLand Versicherungs Aktiengesellschaft, Neuss, for the financial year from 1 January to 31
December 2015. The accounting and the preparation of the annual financial statements and management report
in accordance with German commercial regulations and supplementary provisions of the company statutes are
the responsibility of the company's Executive Board. Our responsibility is to issue an opinion on the annual financial statements, together with the bookkeeping system and the management report, based on the audit we have
conducted.
We conducted our statutory audit of annual financial statements in accordance with Section 317 German Commercial Code (HGB), in compliance with generally accepted principles in Germany concerning proper statutory auditing of annual financial statements, as specified by the Institute of Public Auditors (IDW). Accordingly, the audit is
to be planned and conducted such that misstatements and violations materially affecting the presentation of the
view of the asset, financial and profit position of the company as portrayed by the annual financial statements, in
adherence with principles of orderly bookkeeping and through the management report, can be detected with sufficient certainty. In determining the audit procedures, knowledge of the business activities and the economic and
legal environment of the company and expectations as to possible misstatements are taken into account. The accounting-related internal control system and the evidence supporting the disclosures in the books and records, the
annual financial statements and the management report are examined primarily on a test basis within the framework of the audit. The audit includes assessing the accounting principles used and significant estimates made by
the Executive Board, as well as an evaluation of the overall presentation of the annual financial statements and the
management report. We are convinced that our audit provides a reasonable basis for our evaluation.
My audit has led to no objections.
It is our belief that due to the findings of the audit, the annual financial statements conform with the legal requirements and the supplementary provisions of the corporate agreement, and provide – under observation of the principles of proper accounting – a representation of the capital, financial and profit situation of the company that is
consistent with the actual situation. The management report is consistent with the annual financial statements and
as a whole provides a suitable view of the company's position and suitably presents the opportunities and risks of
future development.
Cologne, 20 April 2016

KPMG AG
Wirtschaftsprüfungsgesellschaft

Dr. Dahl
Auditor

Theißen
Auditor
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Further Details on the Management Report
List of Types of Insurance Managed
Management Report

Glass insurance

List of Types of Insurances Managed

Windstorm insurance

• General accident insurance
• Individual full coverage accident insurance
• Individual partial coverage accident insurance
• Group accident insurance
• other and not subdivided accident insurance

General third party liability insurance
• Private third party liability insurance
• Company and professional liability insurance
• Environmental liability insurance
• other and not subdivided general third-party liability
insurance

Motor insurance
• Insurance against civil liability in respect of the use
of motor vehicles
• Comprehensive insurance
• Partially comprehensive insurance
• Motor accident insurance

Aviation insurance

Comprehensive householder insurance
Comprehensive homeowner insurance
Technical insurances
Omnium insurance
• Clothing protection omnium insurance
• other and not subdivided standardised insurance

Transport insurance
• Comprehensive insurance
• Cargo insurance
• Specie insurance (commercial)

Insurance of additional hazards
regarding the fire and/or fire and business interruption insurance extended
coverage (EC) insurance

• Aviation comprehensive insurance
• Spacecraft comprehensive insurance

Business interruption insurance

Fire insurance

Travel assistance insurance

• Fire industry insurance
• Agricultural fire insurance
• Other fire insurances

• Roadside recovery insurance

Burglary insurance and theft
insurance
Water damage insurance

• Fire and business interruption insurance

Aviation and space liability insurance
• Aviation liability insurance
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Other non-life insurance
• Exhibition insurance
• Cloakroom insurance
• Hunting and sporting weapon insurance
• Musical instrument insurance
• Camera insurance
• Chilled cargo insurance
• Insurance of merchandise in deep-freezing systems
• Vending machine insurance
• Luggage insurance
• Specie insurance
• Travel cancellation expenses insurance
• Eyeglass insurance
• Rent insurance
• Tank and barrel leakage insurance
• Film theatre omnium insurance
• Unemployment additional insurance
• Guarantee insurance of motor vehicles
* only assumed reinsurance insurance
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List of companies
RheinLand Versicherungs AG
Headquarters
RheinLandplatz
41460 Neuss
Phone +49 (0)2131 290-0
Fax +49 (0)2131 2 90-13300

RheinLand Lebensversicherungs AG
Headquarters
RheinLandplatz
41460 Neuss
Phone +49 (0)2131 290-0
Fax +49 (0)2131 2 290-13300

Credit Life AG
Headquarters
RheinLandplatz
41460 Neuss
Phone +49 (0)2131 125-300
Fax +49 (0)2131 2 125-333

Rhion Versicherungs AG
Headquarters
RheinLandplatz
41460 Neuss
Phone +49 (0)2131 6099-0
Fax +49 (0)2131 2 6099-300
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RheinLand Versicherungs AG
Supervisory Board

Executive Board

Anton Werhahn,
Commercial Agent,
CEO of Wilh. Werhahn KG,
Neuss
Chairperson

Christoph Buchbender,
Certified Insurance Agent,
Neuss

Wilhelm Ferdinand Thywissen,
Commercial Agent,
General Representative of C. Thywissen GmbH,
Neuss
Deputy Chairperson

Dr. Lothar Horbach,
professional Auditor and Tax Advisor
Cologne
Udo Klanten,
Commercial Banking Agent, Commercial Agent,
Bonn

Dr. rer. pol. h.c. Klaus G. Adam,
Auditor,
Mainz

Andreas Schwarz,
Fully-authorised attorney
Neuss

Dr. Ludwig Baum,
Commercial Agent,
Managing Director of Effektenverwaltung
(Portfolio Management) Cornel Werhahn GbR
Munich

Jutta Stöcker,
Graduate of Business Administration,
Bornheim
(January 14, 2015)

Andreas Daners,
Certified Insurance Agent,
Staff Council of RheinLand Versicherungs AG,
Jüchen
elected by employees
Jürgen Stark,
Business IT Professional,
Staff Council of RheinLand Versicherungs AG,
Brühl
elected by employees
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